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11 MARCH 2019 NIKKO ASSET MANAGEMENT CO., LTD.

Takumi Shibata to Step Down as President and

Chief Executive Officer of Nikko Asset Management

After 6 years leading Nikko Asset Management, Takumi Shibata has decided to step down as President and
Chief Executive Officer.

Shibata first joined the firmin July 2013 as the Executive Chairman. He then became President and Chief
Executive Officerin January 2014.

Hideo Abe and Junichi Sayato will be appointed as Representative Directors and Co-Chief Executive
Officers. Abe will also hold the title of President and Sayato the title of Chairman.

Shibata said, “l want to express my deep appreciation for the opportunity to lead this company for the last6
years, surrounded by such global talent. Under Hideo Abe’s leadership, Sales, Product & Marketing have
grown into highly effective efforts, while Junichi Sayato has strengthened internal controls under his
Operational leadership. With this in mind, | feel this is the right time to transition the company to those who
have helped me shape it.”

Under his leadership, Nikko Asset Management's assets increased from US$163 billionto US$202 billion,
while netincome grew from US$49 millionto US$77 million. Shibata broughtin Yoichiro Iwamain 2018 to
serve as the Non-Executive Chairman, further strengthening corporate governance. Iwama will continue to
serve in thisrole.

The Board has accepted this move, which will be effectivein 1 April, 2019.

—ENDS -
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About Nikko Asset Management

With US$202 billion* under management, Nikko Asset Management is one of Asia’s largest asset managers, providing high-
conviction, active fund management across arange of Equity, Fixed Income, Multi-Asset and Alternative strategies. In addition, its
complementary range of passive strategies covers more than 20 indices and includes some of Asia’s largest exchange-traded funds
(ETFs).

Headquartered in Asia since 1959, the firm represents nearly 200** investment professionals and over 30 nationalities across 11
countries. More than 300 banks, brokers, financial advisors and life insurance companies around the world distribute the company’s
products.

The investment teams benefit from a unique global perspective complemented by the firm's historic Asian DNA, striving to deliver
consistent excellence in performance. The firm also prides itself on its progressive solution-driven approach, which has led to many
innovative funds launched for its clients.

For more information about Nikko Asset Management and to access its investment insights, please visit the firm’s homepage.

* Consolidated assets under management and sub-advisory of Nikko Asset Management and its subsidiaries as of 31 December
2018.
** As of 31 December 2018, including employees of Nikko Asset Management and its subsidiaries.

Important Information

This document is prepared by Nikko Asset Management Co., Ltd.and/or its affiliates (Nikko AM) and is for distribution only under such
circumstances as may be permitted by applicable laws. This document does not constitute investment advice or a personal recommendation
anditdoes not considerin any way the suitability or appropriateness of the subject matter for the individual circumstances of any recipient.
This documentis forinformation purposes onlyand is notintendedto be an offer, or a solicitation of an offer, to buy or sell any investments or
participate in any trading strategy. Moreover, the informationin this material will not affect Nikko AM’s investment strategy in any way.The
information and opinionsin this document have been derived from or reached from sources believed in good faith to be reliable but have not
been independently verified.Nikko AM makes no guarantee, representation or warranty, express or implied,and accepts no responsibility or
liability for the accuracy or completeness of this document.No reliance should be placed on any assumptions, forecasts, projections, estimates
or prospects contained within this document.This document should not be regarded by recipients as a substitute for the exercise of theirown
judgment.Opinions stated in this document may change without notice.

In any investment, past performance is neither an indication nor guarantee of future performance and a loss of capital may occur. Estimates of
future performance are based on assumptions that may not be realised.Investors should be able to withstand the loss of any principal
investment.The mention of individualstocks, sectors, regions or countrieswithin thisdocument does notimply a recommendation to buy or
sell.

Nikko AM accepts no liability whatsoever for any loss or damage of any kindarisingout of the use of all or any part of this document, provided
that nothing herein excludes or restricts any liability of Nikko AM under applicable regulatory rulesor requirements.

All information contained in this document is solely for the attention and use of the intended recipients. Any use beyond that intended by Nikko
AM is strictly prohibited.

Japan: The information contained in this document pertaining specifically to the investment products is not directed at persons in Japan nor is
itintended for distribution to persons in Japan.Registration Number: Director of the Kanto Local Finance Bureau (Financial Instruments firms)
No. 368 Member Associations: The Investment Trusts Association, Japan/Japan Investment Advisers Association/Japan Securities Dealers
Association.

United Kingdom and rest of Europe: This document constitutes a financial promotionfor the purposes of the Financial Services and Markets
Act 2000 (as amended) (FSMA) and the rules of the Financial Conduct Authority (the FCA) in the United Kingdom (the FCA Rules).

This document is communicated by Nikko Asset Management Europe Ltd, which is authorised and regulated in the United Kingdom by the FCA
(122084). Itis directed only at (a) investment professionalsfalling withinarticle 19 of the Financial Services and Markets Act 2000 (Financial
Promotions) Order 2005, (as amended) (the Order) (b) certain high net worth entities within the meaningof article 49 of the Order and (c)
persons to whom this document may otherwise lawfullybe communicated (all such persons being referred to as relevant persons) and is only
available to such persons and any investment activity to which it relates will onlybe engaged in with such persons.

United States: This documentis forinformation purposes only and is notintended to be an offer, or a solicitation of an offer, to buy or sell any
investments. This document should not be regarded as investment advice. This document may not be duplicated, quoted, discussed or
otherwise shared without prior consent. Any offering or distribution of a Fund in the United States may only be conducted via a licensed and
registered broker-dealer or a duly qualified entity. Nikko Asset Management Americas, Inc.is a United States Registered Investment Adviser.
Singapore: This document is forinformation only with no consideration given to the specificinvestment objective, financial situation and
particular needs of any specific person.You should seek advice from a financial adviser before makingany investment.In the event that you
choose not to do so,you should consider whether the investment selected is suitable for you. This publication has not been reviewed by the
Monetary Authority of Singapore. Nikko Asset Management Asia Limited is a regulated entity in Singapore.
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Hong Kong: This document is for information only with no consideration given to the specificinvestment objective, financial situation and
particular needs of any specific person.You should seek advice from a financial adviser before makingany investment.In the event that you
choose notto do so,you should consider whether the investment selected is suitable for you. The contents of this document have not been
reviewed by the Securities and Futures Commission or anyregulatory authority in Hong Kong. Nikko Asset Management Hong Kong Limitedis a
licensed corporation in Hong Kong.

Australia: Nikko AM Limited ABN 99003 376 252 (Nikko AM Australia) is responsible for the distribution of this information in Australia. Nikko
AM Australia holds Australian Financial Services Licence No.237563 and is part of the Nikko AM Group.This material and any offer to provide
financial services are forinformation purposes only. This material does not take into account the objectives, financial situation or needs of any
individual and is notintended to constitute personal advice, nor can it be relied upon as such. This material is intended for,and can only be
provided and made available to, persons who are regardedas Wholesale Clientsfor the purposes of section 761G of the Corporations Act 2001
(Cth) and must not be made available or passed on to persons who are regarded as Retail Clients for the purposes of this Act.If you arein any
doubtaboutany of the contents,you should obtain independent professionaladvice.

New Zealand: Nikko Asset Management New Zealand Limited (CompanyNo.606057,FSP22562) is the licensed Investment Manager of Nikko
AM NZ Investment Scheme, Nikko AM NZ Wholesale Investment Scheme and the Nikko AM KiwiSaver Scheme.

This material is for the use of researchers, financial advisersand wholesale investors (in accordance with Schedule 1, Clause 3 of the Financial
Markets Conduct Act 2013 in New Zealand).This material has been prepared without taking into account a potential investor’s objectives,
financial situation or needs andis notintendedto constitute personal financial advice,and must not be relied on as such.Recipients of this
material, who are not wholesale investors, or the named client, or their duly appointedagent, should consult an Authorised Financial Adviser
and therelevant Product Disclosure Statement or Fund Fact Sheet (available on our website www.nikkoam.co.nz).

Kingdom of Bahrain: The document has not been approved by the Central Bankof Bahrain which takesno responsibility for its contents.No
offer to the publicto purchase the Strategy will be made in the Kingdom of Bahrain andthis document s intended to be read by the addressee
only and must not be passed to,issued to,or shown to the publicgenerally.

Kuwait: This documentis not for general circulation to the publicin Kuwait. The Strategy has not been licensed for offering in Kuwait by the
Kuwaiti Capital Markets Authority or any other relevant Kuwaiti government agency. The offering of the Strategy in Kuwait on the basis a private
placement or publicoffering is, therefore, restricted in accordance with Decree Law No.7 of 2010 and the bylaws thereto (as amended).No
private or public offering of the Strategy is beingmade in Kuwait,and no agreement relating to the sale of the Strategy will be concluded in
Kuwait.No marketing or solicitation orinducement activities are being used to offer or market the Strategyin Kuwait.

Kingdom of Saudi Arabia: This documentis communicated by Nikko Asset Management Europe Ltd (Nikko AME), which is authorisedand
regulated by the Financial Services and Markets Act 2000 (as amended) (FSMA) and the rules of the Financial Conduct Authority (the FCA) in the
United Kingdom (the FCA Rules). This document should not be reproduced, redistributed, or sent directly or indirectly to any other party or
published in full orin part forany purpose whatsoever without a prior written permission from Nikko AME.

This document does not constitute investment advice or a personal recommendation and doesnot consider in any way the suitability or
appropriateness of the subject matter for the individual circumstances of any recipient.In providing a personwith this document, Nikko AME is
not treating that person as a client for the purposes of the FCA Rules other than those relating to financial promotionand that person willnot
therefore benefit from any protectionsthat would be available to such clients.

Nikko AME and its associates and/or its or their officers, directors or employees may have or have had positions or materialinterests, may atany
time make purchases and/or sales as principal or agent, may provide or have provided corporate finance services to issuers or may provide or
have provided significant advice or investment services in any investments referred to in this document or in related investments. Relevant
confidential information, if any, known withinany companyin the Nikko AM group or Sumitomo Mitsui Trust Bank group and not available to
Nikko AME because of regulations or internal procedure is not reflected in this document.The investments mentioned in thisdocument may
not be eligible for sale in some states or countries, and they may not be suitable for all types of investors.

Oman: Theinformation contained in thisdocument nether constitutes a public offer of securitiesin the Sultanate of Oman as contemplated by
the Commercial companies law of Oman (Royal decree 4/74) or the Capital Markets Law of Oman (Royal Decree80/98, nor does it constitute an
offer to sell, or the solicitation of any offer to buy non-Omani securitiesin the Sultanate of Oman as contemplated by Article 139 of the
Executive Regulations to the Capital Market law (issued by Decision No. 1/2009). This document is notintended to lead to the conclusion ofany
contract of whatsoever nature within the territory of the Sultanate of Oman.

Qatar (excluding QFC): The Strategies are only being offered to a limited number of investors whoare willingand able to conduct an
independentinvestigation of the risksinvolved in an investment in such Strategies. The document does not constitute an offer to the public
and should not be reproduced, redistributed, or sent directly or indirectly to any other party or published in full orin part for any purpose
whatsoever without a prior written permission from Nikko Asset Management Europe Ltd (Nikko AME). No transaction will be concluded inyour
jurisdiction and any inquiries regarding the Strategies should be made to Nikko AME.

United Arab Emirates (excluding DIFC): This documentand the information contained herein,do not constitute,and is notintendedto
constitute, a publicoffer of securities in the United Arab Emirates and accordingly should not be construed as such.The Strategy is only being
offered to a limited number of investors in the UAE who are (@) willing and able to conduct an independent investigation of the risks involved in
aninvestmentin such Strategy,and (b) upon their specificrequest.

The Strategy has not been approved by or licensed or registered with the UAE Central Bank, the Securities and Commodities Authority or any
otherrelevantlicensing authoritiesor governmental agencies in the UAE. This document is for the use of the named addressee onlyand should
not be given or shown to any other person (other than employees,agents or consultants in connection with the addressee's consideration
thereof).

No transaction will be concluded in the UAE and any inquiries regarding the Strategy shouldbe made to Nikko Asset Management EuropeLtd.



