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Nikko AM Wins Asianinvestor Asset Class Award

Asia Fixed Income - Local Currency Category

Nikko Asset Management Co., Ltd. (Nikko AM) was selected in the Asianinvestor Asset Management Awards 2023 for
an Asset Class Award in the Asia Fixed Income - Local Currency category by Asianlnvestor, one of Asia’s leading
publications for the asset management industry.

Asianinvestor recognised Nikko AM’s Asian Local Currency Bond Strategy, which is actively managed seeking to
generate medium to long-term capital appreciation by investing primarily in local currency denominated bonds issued
by sovereigns, quasi-sovereigns, banks and corporates of Asian countries (China, Hong Kong, India, Indonesia, Malaysia,
Philippines, Singapore, South Korea, Taiwan, and Thailand). Asianinvestor selected the winners based on 2022
performance against widely tracked benchmarks, according to data from consultancy Mercer’s universe of tracked
strategies, with funds registered in at least one location in Asia Pacific. The strategy is available in Singapore and Japan.

Nikko AM Head of Asian Fixed Income Liang Choon Koh commented, “l would like to congratulate the team for this
award. This is the latest achievement in our over 30 years of managing Asia Fixed Income, and demonstrates our in-
depth understanding of the Asia Fixed income market to provide top notch solution for our clients.”

Edward Ng, who is the Lead Manager for Asian Local Currency Bond strategy remarked, “2022 was a tumultuous year
for financial markets. Our consistent investment framework and longstanding experience in the Asia local currency
bond segment helped us navigate through this difficult period, and enabled us to provide capital preservation for our
clients.”

Past performance of the managers or funds is not necessarily indicative of its future performance.

About Asianinvestor

Asianinvestor is the leading publication dedicated to the region's investment industry, with a particular focus on asset
owners. It covers topics as diverse as institutional investment trends, senior asset owner interviews, alternative
investments, pension reform, risk management, mutual funds, and regulation across the region, including Japan and
Australia. From the latest hiring and firing, to in-depth analysis of market developments and the impact on asset owner
behaviour, www.asianinvestor.net keeps professionals abreast of their clients and competitors.
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Invested principal is not guaranteed, and the investor may incur a loss when the market transaction price or the fund’s
base value (NAV) fall below the invested principal amount. All gains and losses stemming from management of the
fund are attributed to the investor (beneficiary). This fund is different from bank deposits.

Different investment trusts invest in different asset classes, markets, and countries, and contain different investment
restrictions, so the details of their risks differ accordingly.

Important Information on Investment Advisory Agreements and Discretionary Investment
Agreements

The investments effected under discretionary investment agreements and advice rendered under investment advisory
agreements covers primarily equities, bonds and/or other securities whose price fluctuates (subject also to exchange-
rate fluctuation risk if denominated in foreign currencies). Accordingly, the estimated value of client assets under
management fluctuates and may fall below the principal investment.

The main risks pertaining to investment advisory agreements and discretionary investment agreements are 1) price
fluctuation risk, 2) liquidity risk, 3) credit risk, 4) exchange-rate fluctuation risk, 5) country risk, 6) derivative risk, 7) risk
unique to alternative strategies.

Information on Fees and Charges Payable by Clients

® |nvestment Advisory and Other Service Fees: In consideration of the investment advisory agreement or
discretionary investment agreement, the maximum investment advisory fee chargeable will be set by multiplying
the outstanding balance of invested assets (an initial investment amount of at least 500 million yen is required) by
3.3% (3.0% net of tax) per annum, depending on the contract period. Certain agreements may include conditions
charging a performance fee in addition to the fixed service fee.

® Other Expenses: Other expenses that may be incurred include brokerage commissions on securities included in
portfolios.

If investment trusts are included under a discretionary investment agreement, the following expenses may be
incurred: trust fees charged to administer the investment trust, an exit charge, service fees upon subscription and
redemption, brokerage commissions on transactions in portfolio securities, securities custody fees, administrative
expenses, audit expenses, fund establishment related expenses, interest on loan borrowings, stock borrowing
expenses, etc.

Important Information to Note

® As the performance fee and Other Expenses will change depending on the investment strategies and/or
investment status, the rates or maximum amounts applicable thereto cannot be indicated in advance.

® Therisks, fees and charges described above vary according to the details of specific agreements and other factors.
Before entering into an agreement, please read the delivered prospectus carefully.
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About Nikko Asset Management

With US$203.9 billion* under management, Nikko Asset Management is one of Asia’s largest asset managers, providing
high-conviction, active fund management across a range of equity, fixed income, multi-asset and alternative strategies.
In addition, its complementary range of passive strategies covers more than 20 indices and includes some of Asia’s
leading exchange-traded funds (ETFs).

Headquartered in Asia since 1959, Nikko Asset Management and its subsidiaries employ personnel representing around
30 nationalities, including approximately 200 investment professionals**. The firm has a presence through subsidiaries
or affiliates in a total of 11 countries and regions. More than 400 banks, brokers, financial advisors and life insurance
companies around the world distribute the firm’s products.

The investment teams benefit from a unique global perspective complemented by the firm's historic Asian DNA,
striving to deliver consistent excellence in performance. The firm also prides itself on its progressive, solution-driven
approach, which has led to many innovative funds launched for its clients.

For more information about Nikko Asset Management and to access its investment insights, please visit the firm’s
homepage.

* Consolidated assets under management and sub-advisory of Nikko Asset Management and its subsidiaries as of 31 December
2022.
** Including employees of Nikko Asset Management and its subsidiaries as of 31 December 2022.

Important Information

This document is prepared by Nikko Asset Management Co., Ltd. and/or its affiliates (Nikko AM) and is for distribution only under such
circumstances as may be permitted by applicable laws. This document does not constitute personal investment advice or a personal
recommendation and it does not consider in any way the objectives, financial situation or needs of any recipients. All recipients are recommended
to consult with their independent tax, financial and legal advisers prior to any investment.

This document is for information purposes only and is not intended to be an offer, or a solicitation of an offer, to buy or sell any investments or
participate in any trading strategy. Moreover, the information in this document will not affect Nikko AM’s investment strategy in any way. The
information and opinions in this document have been derived from or reached from sources believed in good faith to be reliable but have not
been independently verified. Nikko AM makes no guarantee, representation or warranty, express or implied, and accepts no responsibility or
liability for the accuracy or completeness of this document. No reliance should be placed on any assumptions, forecasts, projections, estimates or
prospects contained within this document. This document should not be regarded by recipients as a substitute for the exercise of their own
judgment. Opinions stated in this document may change without notice.

In any investment, past performance is neither an indication nor guarantee of future performance and a loss of capital may occur. Estimates of
future performance are based on assumptions that may not be realised. Investors should be able to withstand the loss of any principal investment.
The mention of individual securities, sectors, regions or countries within this document does not imply a recommendation to buy or sell.

Nikko AM accepts no liability whatsoever for any loss or damage of any kind arising out of the use of all or any part of this document, provided
that nothing herein excludes or restricts any liability of Nikko AM under applicable regulatory rules or requirements.

All information contained in this document is solely for the attention and use of the intended recipients. Any use beyond that intended by Nikko
AM is strictly prohibited.

Japan: The information contained in this document pertaining specifically to the investment products is not directed at persons in Japan nor is it
intended for distribution to persons in Japan. Registration Number: Director of the Kanto Local Finance Bureau (Financial Instruments firms) No.

368 Member Associations: The Investment Trusts Association, Japan/Japan Investment Advisers Association.

Singapore: Nikko Asset Management Asia Limited (Co. Reg. No. 198202562H) is regulated by the Monetary Authority of Singapore.

Comprehensive Risk Information on Mutual Funds: http://en.nikkoam.com/risk-information-mutual-funds
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